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Our policy of delinting & processing of seeds for third parties 
continues. We have established ourselves in this field and we do 
more third party delinting of seeds than any other company.

 Due to the seasonal nature of our business, we spend on production 
for the first six months of the economic year and the output/sales 
results come in the remaining period. Our major crop is Corn and we 
have started contract growing along with self production. This year we 
have worked diligently to have better production of quality seed. We 
hope results of this will be evident in the coming months at time of 
sale.  The results of our new hybrids, D-3366, 37T55 and D2020 are 
very promising and will compete with any hybrids in the market. 
Presently we have kept our margins low to introduce our self in paddy, 
wheat and cotton market. However, we plan to not only do larger 
quantities but also increase the profit margin. 

The results for the last six months show a net loss of Rs. 7.862 million 
(Dec. 2021: loss Rs.0.0331 million). Sales for the period were Rs. 
68.484 million (Dec. 2021: Rs. 87.597 million) and loss per share Rs. 
1.97 (Dec 2021: Rs. 0.08). The reasons for this loss are the 
unprecedented increase in raw material prices and the overall 
negative economic conditions of the country. However, sale prices 
have not matched inflation and not increased proportionately.
 

The management and sponsors are fully behind the project and 
assure the shareholders of all our efforts to make this venture a 
success.

The un-audited interim condensed financial statement of your 
Company with auditors review report thereon for the half year ended 
December 31, 2022 is presented along with an update on the 
Company's affairs and performance.
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Introduction

Scope of Review
We conducted our review in accordance with International Standard on Review 
Engagements 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity.” A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe 
that the accompanying interim financial information as at and for the six months 
period ended December 31, 2022 is not prepared, in all material respects, in 
accordance with approved accounting standards as applicable in Pakistan for 
interim financial reporting. The figures for the quarters ended December 31, 
2022 and December 31, 2021 in the condensed interim statement of profit or loss 
and condensed interim statement of comprehensive income have not been 
reviewed and we don't express a conclusion on them.

We have reviewed the accompanying condensed interim statement of financial 
position of DATA AGRO LIMITED (“the Company”) as at December 31, 
2022, and the related condensed interim statement of profit or loss, condensed 
interim statement of comprehensive income, condensed interim statement of 
cash flow and condensed interim statement of changes in equity together with 
the notes forming part thereof (here-in-after referred to as the “condensed 
interim financial information”), for the half year then ended. Management is 
responsible for the preparation and presentation of this condensed interim 
financial information in accordance with approved accounting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to 
express a conclusion on this condensed interim financial information based on 
our review. 
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The annexed notes from 1 to 3 form an integral part of these  financial statements.
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3.10The company was initially  incorporated as a private limited company in Pakistan under the repealed 
Companies Ordinance, 1984 (Repealed with the enactment of Companies Act, 2017 on May 30,2017) 
on November 10, 1992 and was converted into a public limited company on March 06, 1994. The 
company is listed on Pakistan Stock Exchange. The principal activity of the company is production, 
processing and grading of agro seeds. The registered office of the company is situated at the Polo 
Residence, Opp. Allama Iqbal International Airport, Adjacent Sector A, Phase 8, DHA, Lahore, Punjab, 
Pakistan and principal place of business is at 8-Km khanewal road, Kabirwala.

- Provisions of and directives issued under the Companies Act, 2017.
Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have 
been followed.

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

These condensed interim financial statements have been prepared in accordance with the accounting 
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and 
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

These condensed interim financial statements are un-audited. It has been prepared and is being 
submitted to the members as required by section 237 of the Companies Act, 2017. The condensed 
interim financial statements have been prepared in accordance with the requirements of the 
International Accounting Standard (IAS) 34 "Interim Financial Reporting " as applicable in Pakistan 
and have been reviewed by the auditors as required by the Codes of Corporate Governance. These 
condensed interim financial statements do not include all the statements required for annual financial 
statements and therefore, should be read in conjunction with the annual financial statements for the 
year ended June 30, 2022. 
These condensed interim financial statements comprise of the condensed interim statement of 
financial position as at December 31, 2021 and the condensed interim statement of profit or loss, the 
condensed interim statement of changes in equity, the condensed interim statement of cash flows and 
notes thereto for the six months period then ended which have been subjected to a review in 
accordance with the listing regulation but not audited. These condensed interim financial statements 
also included the condensed interim statement of profit or loss for the quarter ended December 31, 
2022 which have neither been reviewed nor audited.
The comparative statement of financial position presented in these condensed interim financial 
statements as at June 30, 2022 has been extracted from the annual audited financial statements of the 
Company for the year ended June 30, 2022, whereas the comparative condensed interim statement of 
profit or loss, condensed interim statement of changes in equity and condensed interim statement of 
cash flows for the six months period ended December 31, 2022 have been extracted from condensed 
interim financial statements of the Company for the six months period then ended, which were 
subjected to a review but not audited. The comparative condensed interim statement of profit or loss for 
the quarter ended December 31, 2022, included in these condensed interim financial statements was 
neither subjected to a review nor audited.

These financial statements do not include all the information required for full financial statements and 
should be read in conjunction with the annual financial statements as at and for the year ended 30,June 
2022.

There is no unusual item included in the accounts, which is affecting assets, liabilities, equity, net 
income or cash flows of the company. Effects relating to IAS 19 is inluded in condensed statement of 
changes in equity.
Figures in the financial statements have been rounded-off to the nearest Rupees except stated 
otherwise. Corresponding figures have been neither been rearranged nor classified.

There were certain other new standards and amendments to the international accounting and 
reporting standards which came effective during the period but are considered not to be relevant or did 
not have any significant impact on the accounting policy or financial statements of the Company.

All accounting  policies adopted for the preparation of these half yearly accounts are the same, to the 
extent and in the manner stated above, as those applied in the preparation of the preceding annual 
published accounts of the Company as at June 30,2022.

The financial statements are un-audited but have been reviewed by the statutory auditors as required 
by the Code of Corporate Governance and are being submitted to the shareholders required u/s 237 of 
the Companies Act 2017.

The significant judgement, estimates and assumptions used by the management in preparation of 
these financial statements are the same as those applied to the annual financial statements as at and 
for the year ended 30,June 2022.
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